FAR Chemical & Textile Ind. PLC
Statement Of Financial Position (Un-Audited)

As at March 31, 2024

Particulars

Amount in Taka (Consolidated)

| [+

Assets:
Non Current Assets

Net Asset Value per share

The annexed notes form an integral part of these financial statements.

31-03-2024

)]

30-06-2023

Signed as per our annexed report on even date.

Company Secretary

Managing Director Director

Place: Dhaka.
Date: April 30, 2024

Property, Plant & Equipment 4 5,114,982,866 5,122,570,427
Capital work in Progress 5 - 158,831,888
Security deposit 6 11,945,360 11,945,360
" Total Non-Current Assets 5,126,928,226 5,293,347,675
Current Assets
Inventories 7 788,071,502 943,385,986
Trade Receivables 8 1,159,516,601 991,652,885
Advance, Deposits and Prepayments 9 95,570,819 59,703,277
Investment in Shares 10 268,489,363 227,087,789
STD Account (Dividend) 11 169,631 581,528
Cash and Cash equivalents 12 135,189,529 181,326,261
Total Current Asset 2,447,007,445 2,403,737,726
Total Assets: 7,573,935,671 7,697,085,401
Equity And Liabilities:
Equity
Share Capital 13 1,530,973,330 3,757,890,530
Capital Reserve 14 2,226,917,200 -
Retained Earnings 15 1,231,718,846 1,193,542,149
Total Equity 4,989,609,376 4,951,432,679
Non Current Liabilites
Long Term Loan 16 388,034,191 165,895,525
Deferred Tax 17 100,364,259 100,882,125
Total Non Current Liabilites 488,398,450 266,777,650
Current Liabilities
Trade Payables 18 187,795,745 388,909,243
Long Term Loan - Current 19 15,041,857 215,611,000
Short Term Borrowings 20 1,731,804,886 1,766,550,867
Income Tax Payable 21 89,985,116 66,377,214
Unpaid or Unclaimed Dividend 22 169,631 581,528
Creditor & Accrues 23 71,130,611 40,845,221
Total Current Liabilities 2,095,927,846 2,478,875,073
Total Liabilities 2,584,326,296 2,745,652,723
Total Equity and Liabilities 7,573,935,671 7,697,085,401
33 32.59 13.18
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FAR Chemical & Textile Ind. PLC

Statement of Profit or (Loss) and Others Comprehensive Income

For the period ended March 31, 2024

Amount in Taka (Consolidated)

Particulars Notes July 2023 to July 2022 to January 2024 to January 2023 to
March, 2024 March, 2023 March, 2024 March, 2023

Sales 24 2,133,781,304 1,569,805,047 588,250,297 684,970,380
Less: Cost of goods sold 25 1,945,852,634 1,551,844,288 529,423,908 706,791,804
Gross Profit 187,928,670 17,960,759 58,826,389 (21,821,424)
Less: Operating expenses 26 41,402,306 31,085,408 13,045,268 17,188,448
Operating Income 146,526,364 (13,124,649) 45,781,121 (39,009,872)
Less: Financial expenses 27 90,396,906 66,606,347 31,416,047 25,676,440
Add/(Less): Foreign exchange gain /(1 28 2,097,478 1,467,398 170,646 377,981
Net Operating Profit 58,226,936 (78,263,598) 14,535,720 (64,308,331)
Add: Other income 29 4,235,339 8,278,324 2,391,712 2,493,294
Add: Share Profit of Investment 30 670,586 3,901,788 293,880 1,264,599
Net Profit before Tax 63,132,861 (66,083,486) 17,221,312 (60,550,438)
Income Tax expenses 31 23,090,036 15,944,440 7,595,035 4,996,587
Net Profit after Tax 40,042,826 (82,027,927) 9,626,276 (65,547,026)
Earnings per Share - EPS 32 0.26 (0.54) 0.06 (0.43)

(Re-Stated in the note)
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Managing Director

Place: Dhaka.
Date: April 30, 2024

Director

Director

Company Secretary

Chief Financial Officer




FAR Chemical & Textile Ind. PLC

For the period ended

March 31, 2024

Consolidated Statement of Changes in Equity

Particulars Ordmar?f ShaLs Capital Reserve Rem.ned Total
Capital Earnings
Opening Balance July 01, 2023 2,180,934,230 - 1,193,542,149 3,374,476,379
Transfer during the period (1,453,956,150)| 1,453,956,150 - -
Transfer during the period - 772,961,050 - 772,961,050
Investment realization - - (1,866,129) (1,866,129)
Addition during the period 803,995,250 - - 803,995,250
Net Profit (Loss) during the period - - 40,042,826 40,042,826
Closing Balance March 31, 2024 1,530,973,330 2,226,917,200 1,231,718,846 4,989,609,376
FAR Chemical & Textile Ind. PLC
Consolidated Statement of Changes in Equity
For the period ended March 31, 2023
Particulars Ordmar?' e Capital Reserve Retal.ned Total
Capital Earnings
Opening Balance July 01, 2022 2,180,934,230 - 823,038,442 3,003,972,672
Investment realization - - (9,330,648) (9,330,648)
Net Profit (Loss) during the period - - (82,027,927) (82,027,927)
Closing Balance March 31, 2023 2,180,934,230 - 731,679,867 2,912,614,097
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Company Secretary

Managing Director Director

Place: Dhaka.
Date: April 30, 2024

Director

Chief Financial Officer




FAR Chemical & Textile Ind. PLC
Consolidated Statement of Cash Flows
For the period ended March 31, 2024

Particulars

Amount in Taka.

A .Cash Flow From Operating Activities:
Codecnion from customer & others

Payment to Suppliers, employees & others
Income Tax paid

Payment for financial Expenses

Net cash flow from Operating activities

B. Cash Flow From Investing Activities:
Paid for Investment

Paid for Security Deposit

Acquisition of Fixed Assets

Net cash used in Investing activities

C. Cash Flow From Financing Activities:
Receipt of / paid for Short term loan from bank
Receipt of / paid for Long term loan from bank
Net Cash flow from financing activities

D.Increase/(Decrease) cash and cash equivalents

E.Opening cash and cash equivalents
Unrealized Foreign Exchange gain

F.Closing cash and cash equivalents

Net operating cash flow per share (NOCFPS)

July 2023 to March, July 2022 to
2024 March, 2023
1,978,315,677 1,301,024,554
(1,849,909,555) (1,750,759,448)

(23,196,168) (14,219,129)
(90,396,906) (51,976,353)
14,813,048 (515,930,375)
(42,597,117) (67,500,000)

- (3,000,000)
(5,496,362) (136,574,657)
(48,093,479) (207,074,657)
(34,745,981) 697,388,735
21,569,523 -
(13,176,458) 697,388,735
(46,456,889) (25,616,297)
181,326,261 297,019,344
320,157 308,415
135,189,529 271,711,462
0.10 (1.37)
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Managing Director Director Director

Place: Dhaka.
Date: April 30, 2024

Compar}y Secretary

Chief Financial Officer
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FAR Chemical & Textile Ind. PLC
Notes to the Financial Statements
For the period ended March 31, 2024

Reporting Entity

Background of the Company

FAR Chemical & Textile Ind. PLC (the Company’) was incorporated in Bangladesh on 22 March
2007 as a Private Limited Company under the Companies Act 1994 vide incorporation no. C-
66261(3753)/07 Presently its Corporate office is located at House No: 11 (Floor: 5-A), Road No:
12, Niketon, Gulshan-1, Dhaka-1212 and Registered office is situated at Vill: Mirkutir Chao,
Post: Murapara, PS: Rupgonj, District: Narayangonj, Bangladesh. The production unit has been
shifted from Plot No. 135-136, EPZ, Cumilla to Rupgonj, Narayangonj. The company has been
converted to Public Limited Company under the Companies Act 1994 on 19 June 2012 and issue
of Public offer of 12,000,000 ordinary shares of Tk. 10.00 each at par totaling to Tk.120,000,000
as Bangladesh Securities and Exchange Commission (BSEC) ref no. BSEC/CI/IPO-220/2013/98
dated February 05, 2014. Name of the company has been changed from FAR Chemical
Industries Limited into FAR Chemical & Textile Ind. PLC on 5th March 2023.

Nature of Business
a) The principal activities of the Company were to manufacture and export of Chemical products
to different export-oriented Textiles, dyeing and Apparels industries.

b) The Company has newly established a Spinning Unit at Rupgonj, Narayangonj. Present
business activities of the company is to carry on textile spinning for 100% export-oriented textile
industries.

¢) The company has been amalgamated with another spinning mills namely S.F Textile
Industries Ltd as on 31% October 2023 by complying due process including approval of
shareholders and Creditors meeting respectively in EGM and creditors meeting, Honorable High
Court order and Consent from Bangladesh Securities and Exchange Commission etc.

Basis of Preparation of Financial Statements

Statement of Compliance

The financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRSs) and International Accounting Standards (IAS) as adopted by the
Institute of Chartered Accountants of Bangladesh (ICAB), the Companies Act 1994, the
Securities and Exchange Rules, 1987 and other applicable laws and regulations in Bangladesh.

Regulatory Compliances
As required FAR Chemical & Textile Ind. PLC comply with the following major legal
provisions in addition to the Companies Act 1994 and other applicable laws and regulations:

The Income Tax Ordinance 1984;

The Income Tax Rules 1984;

The Income Tax Act 2023;

The Value Added Tax Act 2012;

The Value Added Tax Rules 2016

The Customs Act 1969

Bangladesh labour law 2006 (Amended)

The Securities and Exchange Rules, 1987 and

Other related rules and regulations.

Measurement Bases used in preparing the Financial Statements

The financial statements have been prepared on the historical cost basis, and therefore, do not
take into consideration the effect of inflation. The accounting policies, unless otherwise stated,
have been consistently applied by the company and are consistent with those of the previous
year.
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Reporting Currency and Level of Precision

The financial statements are presented in Bangladeshi Taka (Taka/Tk), which is the Company’s
functional currency. All financial information presented in Taka have been rounded off to the
nearest Taka.

Preparation and Presentation of Financial Statements of the Company
The Board of Directors of FAR Chemical & Textile Ind. PLC is responsible for the
preparation and presentation of financial statements.

Use of Estimates and Judgements

The preparation of these financial statements in conformity with International Accounting
Standards (IASs) and International Financial Reporting Standards (IFRSs) requires management
to make judgements, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future
periods affected thereby.

In particular, information about significant areas of estimation on uncertainty and critical
judgments in applying accounting policies that have the most significant affect on the amounts
recognized in the financial statements are included in the following notes:

Note: 4 Property, Plant and Equipment

Note: 6 Inventories

Note: 7 Trade Receivables

Note: 8 Advance, Deposit and Pre-payments

Reporting Period
The financial period of the companies covers four months from 1 July 2023 to March 31, 2024
and is followed consistently.

Cash Flow Statement

Statement of cash flows is prepared in accordance with “IAS 7: Statement of Cash Flows™ and
the cash flow from operating activities have been presented under Direct Method as required by
the Securities and Exchange Rules,1987 and considering the provisions that “Enterprises are
Encouraged to Report Cash Flow from Operating Activities using the Direct Method™.

Compliance with the Requirements of Notification of the Securities and Exchange

Commission dated 04.06.2008 under ref. # SEC/CMMRPC/2008-181/53/Adm/03/28

a)  Notes to the financial statements marked from 3.00 to 3.15 setting out the policies are
unambiguous with respect to the reporting framework on which the accounting policies are
based.

b)  The accounting policies on all material areas have been stated clearly in the notes marked
from 3.00 to 3.17.

¢)  The accounting standards that underpin the policies adopted by the company can be found
in the following places of the notes to the financial statements:

Sl. No. | Name of the IAS ' IAS’s no.
1 Presentation of Financial Statements A Qﬁ—"lﬁ@)\ 1
2 Inventories A N\ 2
3 Statement of Cash Flows T & 1211 7




3.00
3.01
3.01.1

3.01.2

Sl. No. | Name of the IAS IAS’s no.

-+ Accounting policies, Changes in accounting Estimates & Errors 8

5 Events after the Reporting Period 10
6 Income Taxes 12
7 Property, Plant and Equipment 16
8 Employees Benefits 19
9 The Effects of Changes in Foreign Exchange Rates 21
10 Borrowing Costs 23
11 Related Party Disclosures 24
12 | Accounting and Reporting by Retirement Benefit Plans 26
13 Interest in Joint Ventures 31
14 Earnings Per Share 33
15 Impairment of Assets 36
16 Provision, Contingent Liabilities and Contingent Assets 37

SL. | Name of the IFRS IFRS No
No.
1 Financial Instruments: Disclosures 7
2 Operating Segments 8
3 Financial Instruments 2
4 Disclosure of Interests in Other Entities 12
5 Revenue from Contracts with Customers 15
6 Leases 16
d) The financial statements are in compliance with the International Financial Reporting
Standards (IFRS) which are issued by the International Accounting Standards Board
(IASB).

Significant Accounting Policies
Property, Plant & Equipment
Recognition and Measurement

Tangible fixed assets are accounted for according to “IAS 16: Property, plant and equipment”,
Items of property, plant and equipment are measured at cost or revaluation less accumulated
depreciation. The cost of acquisition of an asset comprises its purchase price and any attributable
cost of bringing the assets to its working condition for its intended Expenditure incurred after the
assets have been put into use, such as repairs maintenance is normally charged off as revenue
expenditure in the year in which it incurs. In situation where it can be clearly demonstrated that
the expenditure has resulted increase in the future economic benefit expected to be obtained from
the asset expenditure is capitalized as an additional cost of the assets.

Depreciation

Depreciation is provided on Reducing Balance Method. Depreciation is charged at the rates
varying from 2.50% to 20% depending on the estimated useful life of assets. Depreciation has
been charged on additions during the period of available for utilization of Property, Plant &
machinery.

Rates of depreciation of assets considering their useful lives are as follows:

Category Rate
Factory Buildings : 2.50%
Plant and Machinery 10%
Electrical Installation 10%
Compressor 10%
Forklift 10%
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3.04
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3.06

3.07

Water line Installation 10%
Office Equipment 10%
Furniture & Fixture 20%

Components of the Financial Statements
According to the International Accounting Standards (IAS)-1 “Presentation of Financial
Statements™ the complete set of financial statements includes the following components.

L Consolidated Statement of financial position as at March 31, 2024

il. Consolidated Statement of Profit or Loss and other comprehensive income for the
financial period ended on March 31, 2024

iil. Consolidated Statement of Cash Flows for the financial period ended on March 31, 2024

iv. Consolidated Statement of changes in equity for the financial period ended on March 31,
2024

V. Accounting policies and explanatory notes for the financial period ended on March 31,
2024

Inventories

Inventories are measured at lower of cost and ex-factory net realizable value in compliance with
“IAS 2: Inventories™. The cost of inventories is based on weighted average principle and includes
expenditure for acquiring the inventories and bringing them to their existing location and
condition. Net realizable value is estimated upon selling price in the ordinary course of business
less estimated cost of completion. When the inventories are used, the carrying amounts of those
inventories are recognized as expense in the year in which the related revenue is recognized.

Revenue

In compliance with the requirements of IFRS 15 Revenue from contracts with customers, Entity
recognize revenue to depict the transfer of promised goods or services to customers in an amount
that reflects the consideration to which the entity expects to be entitled in exchange for those
goods or services. Revenue is recognized only when following steps match with a transaction;

Identification of the contract(s) with a customer;
Identification of the performance obligation in a contract;
Determine the transaction price;

d) Allocate the transaction price to the performance obligations in the contract;

Recognition revenue when (or as) the entity satisfies a performance obligation by transferring
control over goods or services to a customer;

Foreign Currency Transaction/Translation

Foreign currency transactions are translated into Bangladeshi Taka at the exchange rates ruling at

th

e transaction dates according to IAS 21: The effect of changes in Foreign Exchange Rates”.

Monetary assets and liabilities denominated in the foreign currencies are translated at prevailing

ra

tes on the balance sheet (financial position) date. Non monetary assets and liabilities

denominated in foreign currencies, which are related at historical cost, are translated into
Bangladesh Taka at the exchange date ruling at the date of transactions. Foreign exchange
fluctuation gain/losses are charged to statement of Profit or Loss and Other Comprehensive Income
whenever arise.

Financial Expenses
Financial costs comprise of interest expense on short term loan. The costs are charged to revenue
except those are capitalized in accordance with IAS 23: Borrowing Costs..

Financial Instruments
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Trade Receivables

Trade receivables are recognized initially at invoice value and subsequently measured at the
remaining amount less allowance for doubtful receivable at the year end, if any. Receivables
from foreign currency transactions are recognized in Bangladeshi Taka using exchange rates
prevailing on the date of transaction.

Trade Payables
Liabilities are recorded at the amount payable for settlement in respect of goods and services
received by the company.

Cash and Cash Equivalents

Cash and cash equivalents consist of cash in hand and with banks on current and deposit
accounts and short term investments which are held and available for use by the company
without any restriction. There is insignificant risk of change in value of the same.

Share Capital
Ordinary shares are classified as equity. Incremental cost directly attributable to the issue of
ordinary shares are recognized as a deduction from equity, net of any tax effect.

Taxation
Current Tax

Provision for income tax has been made as per The Income Tax Ordinance 1984 and The
Income Tax Act 2023 as applicable for the publicly listed company.

Deferred Tax

Deferred tax arises due to temporary difference deductible or taxable for the transaction. A
temporary difference between the tax base of an asset or liability and its carrying amount/or
amount in the Statement of Financial Position. Deferred tax assets or liability is the year income
tax recoverable or payable in future periods recognized in the current period as per “IAS 12:
Income Tax. Calculation of deferred tax has shown in note

Provisions

The preparation of financial statements in conformity with International Accounting Standard
IAS - 37 Provisions, Contingent Liabilities and Contingent Assets requires management to make
estimates and assumption that affect the reported amounts of revenues and expenses, assets and
liabilities, and the disclosure requirements for contingent assets and liabilities during and at the
date of the financial statements.

In accordance with the guidelines as prescribed by IAS - 37 provisions were recognized in the
following situations:

¢ When the Company has a present obligation as a result of past event;

e  When it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; and

* Reliable estimates can be made of the amount of the obligation.

An appropriate level with regard to an adequate provision for risks and uncertainties has been
shown in the Statement of Financial Position. An amount recorded as a provision represents the
best estimate of the probable expenditure required to fulfill the current obligation on the date of
Statement of Financial Position.

Contingencies
Contingent liabilities and assets are current or possible obligations or assets, arising from past
events and whose existence is due to the occurrence or non-occurrence of one or more uncertain
future events which are not within the control of the company. In accordance with IAS 37
Provisions, Contingent Liabilities and Contingent Assets are disclosed in the notes to the
financial statements.
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Earnings per Share (EPS)

This has been calculated in compliance with the requirements of “IAS 33: Earnings per Share”
by dividing the basic earnings by the weighted average number of ordinary Shares outstanding
during the year.

Basic Earnings

This represents earnings for the period attributable to the ordinary shareholders. As there are no
preference dividend, minority interest or extra ordinary items, the net profit for the year has been
considered as fully attributable to ordinary shareholders. Basic earnings per share has been
calculated by dividing the net profit or loss by the number of weighted average ordinary share
outstanding during the year.

Diluted Earnings per Share (DEPS)

Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders
and number of ordinary shares outstanding, for the effect of all dilutive potential ordinary shares.
However, dilution of EPS is not applicable for these financial statements as there were no
potential ordinary shares during the relevant period.

Segment Reporting

No segmental reporting is applicable for the company as required by “IFRS 08: Operating
Segments” as the company operates in a single industry segment during the reporting period.
Company has started commercial production of Spinning Unit at Rupganj, Narayanganj at same
location and adjacent to its Chemical Unit which is under construction in the reporting year of
which information has been disclosed in the accounts.

Event after Statement of Financial Position Date

In compliance with the requirements of “IAS-10: Event after the reporting period” that provide
additional information about the company’s position at the date of the financial position are
reflected in the financial statements and events after the reporting period that are not adjusting
events are disclosed in the notes when materials.

There was no significant event that has been occurred between the statement of financial position
date and date on which the financial statements are authorized for issue

Increase of Sales Revenue
Sales Revenue has been increased during the period compared to previous period due to
operation of newly established spinning mills and amalgamation with S.F Textile Industries Ltd.

Amalgamation
Amalgamation has been executed with S.F Textile Industries Itd. on the date of 31% October
2023.

General

i) Comparative figures have been re-arranged where considered necessary to ensure better
comparability with the current period without causing any impact on the profit and value
of assets and liabilities as reported in the financial statements.

ii) Figures for the financial period 2022-2023 have been rearranged wherever considered
necessary to ensure comparability with the current year.




Notes

Particulars

Amount in Taka.

4.00

5.00

6.00

7.00

Property, Plant & Equipments
The balance is made up as follows:
At cost

Opening balance

Addition during the period

Accumulated depreciation
Opening balance
Charged during the period

Written down value as on June 30
The details of the above is given in Annexure-A

Capital Work-in-Progress

The balance is made up as follows:
Opening balance

Add: Addition during the period
Less: Transferred to PPE

Secutity Deposit
The balance is made up as follows:

Electricity Security [REB] (Tk.8,945,360 + Tk.3,000,000)

Total:

Inventories
The balance is made up as follows:

Total:

March 31, 2024 June 30,2023
6,501,891,569 6,315,567,339
164,328,250 186,324,230
6,666,219,819 6,501,891,569

1,379,321,142

1,169,156,533

171,915,811 210,164,609
1,551,236,953 1,379,321,142
5,114,982,866 5,122,570,427

158,831,888

(158,831,888)

1,646,836,891

(1,488,005,003)

158,831,888

11,945,360 11,945,360
11,945,360 11,945,360
788,071,502 943,385,986




Notes

Amount in Taka.

Particulars
March 31, 2024

8.00

9.00

10.00

June 30,2023

Trade Receivables

This is the amount of receivable against export bills as on March 31, 2024. This is considered as good & realizable and is

secured by export letter of credit duly accepted by L/C opening bank.

661,567,538
2,186,119,544
1,856,034,197

Opening balance 991,652,885
Add: Export during the period ’ 1,545,531,007
Less: Realization during the period 1,377,667,291

Total: 1,159,516,601

991,652,885

This is considered as fully secured and guaranteed payment by export letter of credit opening bank against export order and

is considered good & realizable within the period as per the terms of export letter of credit. The classification of receivables

as required by the Part-1, para-4, of Schedule XI of the Companies Act, 1994 are given below:

Particulars 31-03-2024

30-06-2023

i. Receivables considered good and in respect of which the

company is fully secured. LEa8516:001

991,652,885

ii. Receivables considered good for which the company holds no
security other than the debtors personal security.

iii. Receivables considered doubtful or bad.

iv. Receivables due by directors or other officers of the company
or any of them either severally or jointly with any other person
or debts due by firms or private companies respectively in which
any director is a partner or a director or a member.

v. Receivables due by companies under same management.

vi. The maximum amount due by directors or other officers of
the company at any time during the period.

Ageing of the above Receivables is given below;

For the period ended 31-03-2024

Particulars Below 6 Months Above 6 Months

Total

Customers 1,159,516,601 -

1,159,516,601

For the period ended 30-06-2023

Particulars Below 6 Months Above 6 Months

Customers 991,652,885 0

991,652,885

Advances, Deposits & Prepayments

The balance is made up as follows:

Sundry Advances 20,532,207
Advance Income Taxes 75,038,612

7,860,833
51,842,444

Total: 95,570,819

59,703,277

Investments
The balance is made up as follows:

Investment in Shares 82,224,246
Advances 186,265,117

83,419,789
143,668,000

268,489,363

227,087,789




Notes

Particulars

11.00

12.00

13.00
13.01

13.02

13.03

14.00

15.00

STD Account (Dividend)
The balance is made up as follows:

STD Account - SBACBL
Total:

Cash and Cash Equivalents
The balance is made up as follows:

Total:

Share Capital:
Authorized Share Capital :

Amount in Taka.

March 31, 2024 June 30,2023
169,631 581,528
169,631 581,528
135,189,529 181,326,261

5,010,000,000

5,010,000,000

501,000,000 Ordinary Shares of Taka 10/= each. 5,010,000,000 5,010,000,000

Issued, subscribed, called-up and paid-up share capital:

153,097,333 ordinary shares of Tk 10/= each fully paid-up 1,530,973,330 3,757,890,530
1,530,973,330 3,757,890,530

The shareholding position of the company are as under:

Name No.of shares Percentage Amount

Sponsors & Directors 49,959,950 32.63% 499,599,500

Other Shareholders 52,425,448 34.24% 524,254,480

General Shareholders 50,711,935 33.12% 507,119,350

Total 153,097,333 100% 1,530,973,330

Paid up Capital

The balance is made up as follows:

Paid up Capital at the beginning of the period 2,180,934,230 3,757,890,530

Less : Transfer to Capital reserve (1,453,956,150) -

Add : Addition during the period ** 803,995,250 -

1,530,973,330 3,757,890,530

**No of 80,399,525 Ordinary shares of Tk 10. each has been alloted to
shareholder of S.F Textile Industries Itd.

Capital Reserve

The balance is made up as follows:

Transfer from paid up capital -Far Chem
Transfer from paid up capital - S.F Textiles
Total

Less: Transfer to retained earnings

Retained Earnings
The balance is made up as follows:

Opening balance (Tk. 979,712,537+ Tk.213,829,612)
Add: Current period Profit/Loss

Less: Investment realization

1,453,956,150

772,961,050 :
2,226,917,200 :
2,226,917,200 -

1,193,542,149 1,418,318,136
40,042,826 (215,445,339)

1,233,584,975 1,202,872,797
1,866,129 9,330,648
1,231,718,846 1,193,542,149




Notes

Particulars

Amount in Taka.

16.00

17.00

18.00

19.00

20.00

21.00

22.00

23.00

Long Term Loan
The balance is made up as follows:

HPSM Loan

Deferred tax liabilites
The balance is made up as follows:

Opening balance
Add: Current period charged

Trade Payables
The balance is made up as follows:

Trade payables

Term Loan - Current
The balance is made up as follows:

Deferred/UPAS

Short Term Borrowings

The balance is made up as follows:
EDF/UPAS

IBP Loan

Short term borrwings - Unsecured

Income Tax Payable
The balance is made up as follows:

Income Tax Payable -Opening
Add: Charge for the period

Less: Adjustment during the period

Unpaid or Unclaimed Dividend Account

The balance is made up as follows:

Dividend payables

Dividend for the F/Y 2019-2020 has transferred to the Capital Market Stabilisation
Fund on 03, March 2024 as per Directive No. BSEC/CMRRCD/2021-386/03, dated 14
January 2021 of Bangladesh Securities Exchange Commission and the Bangladesh

Securities Exchange Commission (Capital Market Stabilization Fund) Rules, 2021.

Creditor & Accrues
The balance is made up as follows:

Total:

Total:

Total:

Total:

Total:

Total:

Total:

March 31, 2024 June 30,2023
388,034,191 165,895,525
388,034,191 165,895,525

100,882,125 102,865,362
(517,866) (1,983,237)
100,364,259 100,882,125
187,795,745 388,909,243
187,795,745 388,909,243
15,041,857 215,611,000
15,041,857 215,611,000
956,617,166 1,016,613,914
361,285,639 378,631,989
413,902,081 371,304,964
1,731,804,886 1,766,550,867
66,377,214 46,880,970
23,607,902 23,217,339
89,985,116 70,098,309
- (3,721,094)
89,985,116 66,377,214
169,631 581,528
169,631 581,528
71,130,611 40,845,221




24.00

25.00

26.00

27.00

28.00

29.00

30.00

*

31.00

Sales
This is made up as follows:
Revenue from Export

Total:
Cost of goods sold

Total:
Operating Expenses
This has been arrived as under;
Warehouse, Distribution & Selling Exp.
Administrative Expenses

Total:
Financial Expenses
This has been arrived as under;
Interest on Loan

Total:
Foreign Exchange gain / (loss)
This has been arrived as under;
Foreign Exchange gain / (loss)

Total:
Other income

Total:

Share profit of Investment
This has been arrived as under;

Profit of M.L Dyeing Ltd from disclosed financial s

Percentage of holding

Share of Associate profit during the period
Percentage of holding :

Total No. of Share of M.L Dyeing Itd.

Total No. of Share held by the company
Percentage of holding

Income tax expenses

This has been arrived as under;
Current tax

Deferred tax

31.01
31.02
Total:

Amount in Taka.

Amount in Taka.

July 2023 to July 2022 to January 2024 to| | January 2023 to
March, 2024 March, 2023 March, 2024 March, 2023
2,133,781,304 1,569,805,047 588,250,297 684,970,380
2,133,781,304 1,569,805,047 588,250,297 684,970,380
1,945,852,634 1,551,844,288 529,423,908 706,791,804
21,966,027 11,775,310 7,034,587 6,124,114
19,436,279 19,310,098 6,010,681 11,064,334
41,402,306 31,085,408 13,045,268 17,188,448
90,396,906 66,606,347 31,416,047 25,676,440
90,396,906 66,606,347 31,416,047 25,676,440
2,097,478 1,467,398 170,646 377,981
2,097,478 1,467,398 170,646 377,981
4,235,339 8,278,324 2,391,712 2,493,294
16,704,845 97,196,729 7,320,782 31,502,187
4.01% 4.01% 4.01% 4.01%
670,586 3,901,788 293,880 1,264,599
232,434,090 232,434,090 232,434,090 232,434,090
9,330,648 9,330,648 9,330,648 9,330,648
4.01% 4.01% 4.01% 4.01%
23,607,902 16,321,850 8,017,761 5,296,592
(517,866) (377,410) (422,726) (300,005)
23,090,036 15,944,440 7,595,035 4,996,587




31.01

31.01.A

31.02

32.00

Amount in Taka.

Amount in Taka.

Current tax
This has been arrived as under;
Current tax on operating incon31.01.A
Current tax on other Income - Dividend
Current tax on other Income

Total:

Current tax on operating income

This has been arrived as under;

Net Profit before tax

Add: Depreciation as per accounting base
Lees: Profit of Investment

Less: Depreciation as per tax base

Less: Other Income

Taxable operating income

Income tax @ 15%
Tax deducted w/s 163 of Income Tax Act 2023.

Current tax , higher one

July 2023 to July 2022 to January 2024 to| | January 2023 to
March, 2024 March, 2023 March, 2024 March, 2023
22,583,143 14,142,860 7,500,000 4,708,485
373,226 260,130 373,226 260,130
651,533 1,918,860 144,535 327,977
23,607,902 16,321,850 8,017,761 5,296,592
42,834,513 (66,083,486) (6,972,994) (60,550,438)
171,915,811 157,787,911 57,213,408 52,595,970
1,080,047 3,901,788 293,880 1,264,599
205,865,497 269,962,226 68,537,796 89,987,400
4,235,339 8,278,324 2,391,712 2,493,294
3,569,442 (190,437,914) (20,982,974) (101,699,770)
535,416 (28,565,687) (3,147,446) (15,254,966)
22,583,143 14,142,860 7,500,000 4,708,485
22,583,143 14,142,860 7,500,000 4,708,485

Deferred tax

This has been arrived as under;
Property, Plant & Equipment
Carrying amount as Accounting base

5,114,982,866

5,350,714,389

5,114,982,866

5,350,714,389

Carrying amount as Tax base 3,852,829,487 4,081,046,891 3,932,718,940 4,081,046,891
Difference 1,262,153,379 1,269,667,498 1,182,263,926 1,269,667,498
Tax Rate 15% 15% 15% 15%

Total maximum deferred tax liability at the end of tl 189,323,007 190,450,125 177,339,589 190,450,125
Total deferred tax liability at the beginning of the p 100,882,125 102,865,362 100,364,259 100,786,985
Total maximum deferred tax for the period 88,440,882 87,584,763 76,975,330 89,663,140
Total tax on operating income for the period 23,090,036 15,944,440 7,595,035 4,996,587
Less: Current tax on operating income for the perioc 23,607,902 16,321,850 8,017,761 5,296,592
Deferred tax as per total tax liability (517,866) (377,410) (422,726) (300,005)
Deferred tax for the period (517,866) (377,410) (422,726) (300,005)
Earnings per Share

This has been arrived as under;

Net profit after tax during the period 40,042,826 (82,027,927) 9,626,276 (65,547,026)
Weighted average no. of share as on 31-03-2024 153,097,333 153,097,333 153,097,333 153,097,333
Earnings per share 0.26 (0.54) 0.06 (0.43)

Weighted average no. of share has been calculated considering amalgamation with S.F Textile Industries Itd.




33.00

34.00

35.00

Net Asset Value (NAYV) per share

This has been arrived as under;
Net Asset value at the end of the period
No. of Share outstanding at the end of the period

Net Asset value (NAV) per share

Net operating cash flows per share

This has been arrived as under;

Net operating cash flows
No. of outstanding share at the end of period
Net operating cash flows per share

Reconcilation of cash generated by operations
This has been arrived as under;

Profit before Income tax

Add: Depreciation charged

Less: Share of Profit/Loss of associate

Less: Income Tax paid

Add(Less): Increase or decrease in inventory

Add(Less): Increase or decrease in trade receivable
Add(Less): Increase or decrease in trade payable
Add(Less): Increase or decrease in advance, deposit and pre
Add(Less): Increase or decrease in Foreign Exchange
Add(Less): Increase or decrease in creditors and

Amount in Taka.

March 31,2024 || June 30,2023
4,989,609,376 4,951,432,679
153,097,333 375,789,053
32.59 13.18

Amount in Taka.

July 2023 to July 2022 to
March, 2024 March, 2023
14,813,048 (515,930,375)
153,097,333 375,789,053
0.10 (1.37)

Amount in Taka.

July 2023 to July 2022 to
March, 2024 March, 2023
63,132,861 (66,083,486)
171,915,811 157,623,457
(670,586) (3,901,788)
(23,196,168) (14,219,129)
155,314,484 (348,271,589)
(167,863,716) (194,612,248)
(201,113,498) (67,185,416)
(15,089,008) 4,210,547
2,097,478 1,467,398
30,285,390 15,041,879
14,813,048 (515,930,375)




